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Briefly, the shocks that buffered the economy in the period
1914-1945 -World War I, the Bolshevik Revolution of 1917,
the Great Depression, World War II,...
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compression of inequality of wealth came about.
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For Ricardo. the only logically and politically acceptable
answer was to impose a steadily increasing tax on land rents.
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The resulting equilibrium is not as apocalyptic as the one
predicted by Marx but is nevertheless quite disturbing.
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It is therefore essential to understand how and why this historic
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Germinal: Oliver Twist. and Les Misérables did not spring from
the imaginations of their authors. anymore than did laws limiting
child labor in factories to children older than eight (in France in
1841) or ten in the mines (in Britain in 1842)
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Dr. Villermé’s Tableau de I’ état physique et moral des ouvriers
employés dans les manufactures. published in France in 1840
(leading to the passage of a timid new child labor law in 1841)
described the same sordid reality as The Condition of the Work-
ing Class in England. which Friedrich Engels published in 1845.
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To be sure. there exists in principle a quite simple economic
mechanism that should restore equilibrium to the process.
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there could be no doubt: the primary threat was overpopulation
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Marx’ s dark prophecy came no closer to being realized than
Ricardo’s.
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three centuries and more than twenty countries trois siécles et plus



