4

A IWAD UT YR e s

a8l

T

G119l s gl g sl
Ulbowly 0obld

5JI9LES Ll IS

s 35 ¢ 539025 Sl s o 3155 ololy @
(e glio 5 555LS Side gla glss 410
oS L)l 02 slaclled ase Joli
9155098 SVguamme S iS 02 Sy j3 AS 039
ell Sl OVgaze (59918 U pls (A9
9 GigiS Uide gl eaing 9lpes bl
FAV Il 3 59 iS TP 3 Sgles YV I olie
399> o Sgles ool Jlo (10,5 59— 0 020 lie
o 3l (S aS 039y (S5 50T Yo 5yl VFV,VO
T o 9 j30> g b Sglal (2l (Vb Eeled
6l Solss ol Lo g (659liS sloal 5
Gk (o oS oS 2lis g gjygliS e
aS 6oy Sgled FFF ol caijls Yo g—seol -
RS p gyl g Wload gojei o iS T )
LByl ool s ST YV 5Lk YOF,- 0 Jlo
S8 9 559liS it 53 b gl aws o LS
Ol Slez gl ygiS 425 )15 S g p90>
90 Sl uilgs ( o=8lg Glize @ o Sgles a5 0
SVguame Aoy 0pS) A= wgi g Sodilolw
5l o3 o (o 41l B0 51515
AT Jbe 5o as3lle j9—iS (5))glisS Side sww!
ol i1y &1 (a6 adgs a3 1Y sga >
5l (§5)9US e Ygaze wl 03,5 395
w92 @r PEE 2l b p2g) 1wl e
Floizl amugi 13 oo G5 (g5)9liS . Jakd g
SYgame adgi g e blS o)ls (g3llo (gl g
9 g2l eogee Wl gy wile (g5)9liS
polyd 1) 5 S ol ik e el Y5 —ae
Gel)d g i glocwsd (S5 Bk jlg0s,S
09l g WS so pplyd (oo po10 gl |y
(S el 0t ST il 58 gl s lle 5
9 —sleiz| ot plgiea 1977 JLw o
sl s g lsasta s bl cp3Sils goladl
Gk il plg o gl ol 51 U o i
i g0 0313 ol g LS 4 (gol,85] B uims o8
golaidl g8lie ojls—om @Wslie el ) aSs 5bas

232 019l )ro 4 g Yl 23 piiey
A axio j3 aslsl

gsl ) clblijl g ol jio pukiis ¢lo jluw jl 10 0—9F— | §6 loui ou FCPjg20 (g1l
GO/V/ 1A 21901 o F/BIPP bjlasd 6usssili sl 1

4395 (S5 hIS gl Sules 5o 99— Lol o
b Jgie oIS
A0S 15 450055y b ol A0l 33

Slgll g Hgbs ez b glasalz By
OLlSoles xS oo am i (59) b «Cusgydug)
29P0ke ) 1S oo (2 ) SuogS> LBl
o sl o)l 50 slaibl o CeogS> a4 S
35S0 395 b i ol 35,45 oS 3, Shes
4S ] sy $3i so 3loul S Yol
e 1y i SIS Cogid B ogd go JS5 CagS
09 SUS S J S alo b b 5 S
OF 422 ($9—25 o 4 813l aoje Cog i
©)lee g5 loe 15 45 (JiegSo g (el
3,0 Ulsel & 2,55 6l ) glos 03,5 1o
g b b g o AUS (T I S o 03l
B ouis Sl 4isj oS L 4S s ail)) Sl
g5 185 Gy g cayieS b csSle
35 S0 by o181 B oais pS adolis alje
boakes b 1y 095 ol S amass ailgn g wiS
o83 1m0 7y A wgd ( 2l S aass b
sl (golgs a5 ams po 7 (Sloj AmugS (Sl
Sl=o ;o o eS|y aJole dbje aS 05—
25 goi sl 4z gl uls s92g 4 B B IS
Lol 1abl il 5929 Wlgi o 03306 45 jsboglon
Abb A Bl 529 o gl Sl el =
@ Ll b S Sz 055 b (gl S (60,5 wile
S s Jg 4 |y So o Wlgises 920 g
el (S S iz 298 9 392
Sl o TySL Yl cuslo

CeSe g 2T Sl el £ 9 2 uSle
2,86 g9 5l plpl )o LacuSlle don o el )SL
Gl aie aS Sl T wel )8 eSle .l
900l 53 il Som JBlaz s 51
5 0 adolio il don el gy aolgS weT)SL
4z Wlee o (gl Sl Sae 351 50 125
Vbl T 45 g 19003 7 il

Oleslail K (S1eo s 3a2g po (6,500 JS—ino
ol a5 ol 53adl gLl az o 15 lag
SlaiBl 0)bys S yods WilgH o aily e g
lold b oWl wb gloslaibl K .agSs 3w oyl
Wy 4 ail o |y poye (Swij Cemdgaze g
555 (e 3T sl o

VA axino 43 aals

Ulog_'iqclooobﬁﬁ

(U'SuiJ sylaal el g \,uﬂ.a)

2138 0glS:yuSe

*

.0 .’. ‘
TYFY ojlods o ohosks Jo M

sy §ginon wiojbd oyl 5!

osiand 1855 slazl jo o
ez b Loy a5 28,8 Jog=5 1) (55948 oLl
3257 10y Seed 38 gz 295 Gl Jw Jlie
g o] Juegil wile  Slo)lg OVguame S0
2325182 oll 3 P Sk 45 35 ples 2 den
e Je p9> 10 5389 45 ugS 0 9l 0T 1) el
il il ) jgloes il 08 TV JLu 4o
531y el 3929 e ol o panaio | )

Wl Casiel bl ALBS (s 4SS ol
2 UlPe ) Egoge o=l e Sn fde (oS
B9 28 peSel G (Hilie 9 jlejglows 12 e
ely oleal Jlik ys paniio 38 & ol 1) e
30T sglews &S 3jlus (g3luyglow G, S B as o
) &) o 3,3 o il o9 pe (g sglows
OB B0 (B9 Lol tay g0 g5 4 g 03,5l
G2 PS> 35S ek 5 pledsl pSl g wiiS |,
Pl CungS> aS 1) clio gl jl 5 Caalgs 1y 5,8 o
aS i8S plg S 3,8 4z 12 .3,S b g 0sls
3 o 2jglows (29,8 L 1) plg g piloss 451,18
5@[})5‘3} l}'&)sT)l_‘i'.é).\éuTs \_AB)iM rnJl?
a2 3 Ll s iliS > a1, bl S ples
Lo jlejglow T 313 jgiws @Sl a5 el oo
oS SIS By 52801 g 8y pledal il 4y
03leT Iy Jgy 3L cailos,S 5,20 suSpuel a1 ol
iz 534S 1535 33T, olez ol 13l s Lel aiiS

Ssg5 g Jrivme oyl slaidl ol ilio) 0)9s b
g oelb oslell3gd —liad jo Saij oly3S gl
2> BgaSl oS holgh L g 552 all a8 ol
Sl oy 3 o Sl plae 45 5 S o 5
GEPRJLs j3 e 9 288 oyl B 0pslaang
g 0L slbolll
el 213y gl ] yS i il
oS

(i) ek K4S 292 (ga 4 plul o (eIl
5o Slaniles poye S sl 0a b lag olpl 5o
23 S £L83 363 | (e (595 Olez Lo J—lie
aSST 5l o B ozl &l 592 (6l (o))
23 $S9) 13,53k e 59y A w8 ploz e
US aso patudle Lol (el gy adivos ol
oy Wiz opl Al puS el ol gl jo 1) Cig—is
3929 Sy wo il )3 )3 g0 O ke 1 aS o)l
33 G ez yls Cwad Jlw ao YL aS 5 ls
Sosles wb boje—iS b w8 )3 €515 5929 ol
S dgliie ;a5 by lo)5 S )3 amugi b cnslite

S b adsbie 35y 31,81 389 )95 b5 5|
WLB1S 3929 S9xm 9 (H9)> (Shelge wb g oo
g 3,8 45 LS =i ) (5l aslgd 4 S a il
Sy 3edBle o IS dnlsl 4 g uiS dblwo)d
SL ) ol g aS wiosin 395 L 23 Lo
e IS & Jgiie T o wilgn gl 45 wilay
355 JET OB jI 1y sobaidl oMol (s o ljle

a8l ) glyl & alo> wad Vg—ie B
Eb DS aoj ol p3 i gle Jo2e gl plile
el (T o aS algde ) (Sile S)lse
sl 1) gLl (@ pjgcais pSa 4S dl Liad
Sy Sy plod=oly ol jon a5 0)93 T awlie plod
58 Ol 2 Ol gl .l aivgs xiogy 4Bl
ol ol 5,516 Lo ) o i e 355

oVl G902 ol 98 jgy ALwT )3 38y
a5 13l sl g (5 Ao (ola )3T 1) Gl
“Ul)ﬁ] )0 dARwyl g 09,3@» UIE"‘C L GA_M&J 6)1}5).3
5 bianels o 8L, e ool olyideu 45 3,
ebbazel> rhe OUS g5 oxing g Syl
L;:|).> ‘4.3951"4‘9) GALu Prpm——— U"I o GbLo)
JolS i Szl g olpl 4o p9—8 pa—ii S
b Gl (2l gl €8S 42.0,S cwyp |y 0
slie sloal Yool 45 el gl SLil2> o
sdbwo s J, S elwlp b aSy goladl
b Lo, ol 0315 S w3 sl gl S5
o) 53 45 8IS, oo ST b 2 sl g S 4 LS
35S 0SS bz Gl (Bgaio 0)lge o ygiS
doigild g > @il hd> gl o gliasl &S
oS Smedpml 4 35 ) 0B cal 9 2 o0 o
Olbo o)lgen (ulowl pron 1 g ol 3929 4
e o 2y ik miie
Aaswo\ng)w"l)éhaislu\.o‘l')lsbuy\é
Sigl g pulidbasels (ABlo) e

obla s> e yo GM L;:lg,q 5B gl
RBL 4_>JT )l g9 b g E_)—"‘“ U=_JLa.v| 9
G b aS cunl gz o el @)) bl @gd>
Sgd a2l Gl g s ogdi 4 Gl a
S22 0Ty 0g—6 o Pl e 5> 39— £
oa)S —ogual :QQ)_g slyel ol E)_w ASJ_QJLSGA
096 45 s pliiz Jloal oblsslasdl il
ot 3ylg Judo wiz 45 1 Blie o yo Lol e ils
HSgS e 5y 6'39 S i 58
b 09z oS VSgi 330,95 » £odge (2l 4 xiad
‘.\.}.ZSGQ)[S(;QG)S LA g Ceod glo ol
S jl (B iz 8l leled pw 4 )8
Vs 0 aSb opdpS g ol (g9 3l 4 LT
S84 b S MSgs (golasdl bl yis .o)ls 5429
©ole legoge gz & (1o 4 il 4S o2
4.5l o0 Edg0 ool 4 aiS] wiz e i 1
Nl ol 4 5105 (35 gyl s diges plgis
S o o y55 1y olaBl il aeT) 6 ()98 ST aS
JBlaz 1Ty (Blswo iz |5 20l T 4 63
23 el el (Bg 3l 3529 po—oc gl
buzo 53 9T 0)yo 9yl S8 el 1 3 2>
Ologyde 0)lys crlply 2o9Ss (3w By
259l 1) splel g WS oo ety g B wiile 4y
el o0 e T jo cuSdle

053k 5ok S (32 ploie a4 sloaidl js Gidls
23 Ols ool og i co B 0yS o ) Rl o35
U598 )% 9 DT g ol jgige 2,5 & )900 ol !
b b oyl ololl &5 1) SUS 5 4t oslisial g
Gloyg—iS axis )3 .3,S plod 033)S o S35 )T

S o)le 1y ol wsles ? Sl lpl Wil seguple
- ¢

i plad (l5Hle aSST 5l oy _ o Aad Wb g 25l (6,500 LS g

o)lal Iy 395 aunly> o wisS slr g2 0752 00l Lot b S ol o, 5

) ) 297 RlgZ oo - Fug;“éSLSJ 331 ool (O ) CiSL B g

3948 Wb b b Sl SasS e 3T

Lo B oS adgi g S 08
&)ox0562 il dg¥ I palens

Sleoggs o o plzglile
plos By (oLl ol

Jg2 392 03089 3 po 1 LBl
A.l.\l..mjl.fzas LX) C)b OQJ}|
0Bl Jglh slotel g a2l
P pSo a8 o gl g 5,8 5T
Oy BayS Olilxe 3,5 Sl ol
Jooly a8 5 slyol 4 ylalg

by 3 ) 0l (B

Ol )b b b o 0
0o b g ain b US
aS .S L;ch.sl i Bl sl

g2 03—iihg ) o 5 sl 58 & 09l piley sl o Pl Gl e 2 Sialg Lo
Sbmegoabmylbos)jldsm e aSapaSinlmeaye  ololpl Ly p ot b
Iy ool wgs dz )b alsbe S 2ol el oy el Dbl Oygo 534Skl b oyl
sl 9 oS T ogB I Jgl BT bR Rele sl IS ol ) (gl
0,55 S|y pS aS ol W0l g0y GPlB g 23,5 o0 psiS Lasie T L 1 plesg>
alolyly ol oS olime Mo B Laolea (2BSls gy ) e b

e gl ol S gl sl o pileslyoad gl ugl 45 9 2els 3529 4 pl=l y2 pelE

pore Ui & 0l gl
g 42 48 59y agSinl 5
Bl b By il
903, 50 Boz b ;0 Rl dxue )3 )b
s o 38,5 Linal oo 06 jl g 5155 oo |y 358
Lol el T glyzl a5 piko gl g 00 E\M RESEEY
.\.;...;L...;‘;o.v U UB"B oleaigd g poye 05,151
L5115 o bl i i iz S
39 509

S5 oaasS g S pandl S Caowl ploT Bg
35531y k8 slaalai g Cnl o w95 Slie
ol yo i iy |y Lo o2l oo Lo M55
SJSMM&)SDML.LASHJI; LJ)ULSA)I
g 438,55 JSi oS ass

alslio g S i CiS W55 4S 390 Lol jo
9 ) i 3l xS Lodli S1g 3o gz
g sos plil oS anass

Ol 89y =3 gloewdigh ol o >
Sl ool (Loslsyl,8 ashas) asles,S IS
oo o 9 P30 9 93 e Oenidy glasls )l 3
6290542 W5 45 35 Slyz g 0ais asopS i
AL wbioe Gl pogas Gitu S
g0 Ol 32 9 40 Iy o b i ol (>
oz A8 I s 2 S g 44 5l
o Ganl il idalinls sl Sl > Lilus
P2 S Sl )b LS ;5 jsbinen g Looygs

UMW
ngl.)baﬁlk?.))l)’b)ff

sogas Sl 198 o (6,500 gl 3 Byg
9 03— oAl T gl (S8 SS 0yl6 -adyje )
23 bosy o2l 93 50 b 9iS] 39—t ad 2 2]

9350 0S! Lol el (T (gl
ol o3 [y 9Pl (pleid g3

Soly Ls oiled ploos Loy
0l Lo 2 Sl g Tl
P bug b e Shxl Slsylg
e Slg ool oS Taighgo JShe 2o 2]
63UasBl aolus g S 1S b pSEis IS S5
plas 13 48 el ol S ool Bl 53 2l azils
Ol o )b g oo Aobie 5)lg Loaws o
S 93,5 S¥j 4 )36 leSas losl aSeals
2l e dslie a5 e dlslio 4 E s 0)lg00 g
89042 &b O 51 2l oo Lol 45 !
REXgW L]

R 53 ©9 WS co oSS0 B
o] ,Sg138 g 3,15 399 ylg> g Wo aS el
4 S 9wl ALl 3929 (o) Ly i8S o0
ool pIST 0,13 3529 LT )3 25 D9 5 il 3529
9 2S5 uaass g S Pl 15 D95 (dS g el
I oS (6l (B el ik By g 2
438 098 g pi 5L w0 Do 42 () —0n g
Lalgy (2l a8 31 (bluasl 4y s Lol ge Lo
@ Sogh b )0 5l g 1) S =3,
b ol Sl ey o bl b 3
OS5 g WS 50 S plez il bl 3929
B13 Loy lusl 39 ibgia (golais] glocles Cul
3979 akl) ol > Sliwl g s cdbias 8
395 28l oS00 dje a0 sy lbwo B o)1
Sl 4 Eal  lgB s L m w3la i3l
2585 S 0 |y oLl b s 3

2SS 9 )8 prad ) (b ©g 5 Lol
s Lol 285 1,3 o Blsslazdl el 3lg3 5,0
Ol 35 S 0aass g IS s 12 4S Canlocil
fod,85 JSs

Alan oSS

KV YOI XY
Obwys sl @ iyt

G3baisl S gy

Cop el Als S ake il glojgy ;0 @
T )3 liSSang pasls g Vs TF b 5o
b ooy il wog plwss jo ¥s T
Sl 9 sSusl PBSadgT B8l5S 4 s
i Wl )3 9w (S 28 b e
il Ay 3 Y5 FA b b locnd
Sl i3l s ¥ ol il ol sl
955 b e SLL glajg) o Kepel
5,8

s o ol yaS L 1

bwlgl jo (Brent) (Jlosis gbys o ) ek Ceod
S AD ) Y3TO yuolys o iz 40> g
38l s 1T L it 5 o 4S s ol
(oo ol ! 35wy Cid oSl .l az8l
S PV g Vo FF (o) o 43 5 (WTT)
s 1V e i by 45 e 45 sy alole
A3 o olis )

Ceod o Sogl 4l s yliS 4 o wiznen
OPEC Reference Basket) ylojlow ¢l TR
JHES T Cd o (uSle I JS—iio — (Price
oL AL jg) 0kl 5o ~plojlw (2l gae
393 42 e &S Sy s AT 9 VP 4y olys
sl Y s AT 42858 At i
G

Sgl Smdid 51352 42 59y 1) 3l peS aS oo
ol 4xs Lpgeas s b 5585068 el sale 3L
5S35 & ] 40 il i
0 3T ey L8 51 S 40 oSy sogls
AiiRe (W o) (gl iSale pw Bgaiuo (2SR
28 Gl Sugl o wuo s Ve Jloio ! 4 sl
B aS sy o a4 olo ool B9l s (S
269 Sl dolg Sb o SRl (6l
b Seod o j9Sie 315 g (5 el 5k 2
ol sy solg Vo Ve glaSis as VoY Jlo 5T
5 5 45 ol 5 i 45 el Jlo 55
15,5 gl 3155 lonl unl ol b s 52
53 42,6 Sllo alS 51yt 33155 il Jbos|
yls 09,0

KVEICR TRV VN OV K ST ORI
05,300 258 50w 88 b
49y SISy OIS e v 4 oS
15oVee )z b 281 s ol blis 51 J—55
JHES ol @ pleCds aSis w0 950 YA Al
IS w0 )3 WAl s o8 cpl aS el 03,S polo
BP- RRVERR Uy A ) IR KSR
Sl 03,5 3l S aSila jli0 1Y g gk oz
oS o s Y8 i iS ole 4 i 4,51 aS
Y/ Jd Jlo Gline olo a5 s Lol ol aiisls
A o lis Hioli8l o )s

B s 3y g Oyl s g iz
S a5 (BA) @3] Malliss il
el (WEO) ol (65l Sl 5l 39>
V¥ Jlw U 3l g olpl i adgs Giolidl s,
395 S ol bl g2 w0le> St
1) §3g20 9, T T Jlow b 3le g plpl ot
Ogelen S0 g b &) S 4 g 90,5 e b
8l salys i3l aSiiy

o s sl 3l 6T

4 el a g Olsul sy oo 5 a4y
Mg 53 Jled GlocS b (o eT (55002 Cumsly
Wl 03, a5y e Il b 1y e i
13320 oS b (2l g &)1 U85 &
S92 OlS)8 g ladSs sale s (5 y9TRe 2 13l
39 Jsd i adgs aS cwl Jo po ool Sles S
Az g il i e RS b i35 Jlw g
S adgt oS i (ol g 990 o0 Gkd ol
3V gy owiluy JBlax 4y b 03,S (a8gio |y Ui
B g3 el ok a8 1o 2ol Ao sl 1S3 4
] Blie et adgi Ay ol aw
oS st

(EIA) (ool g (55,51 lelMbl oyls] i yl3S @
(Henry Hub) wlag e olwl (azli codd
S gy 8 Cansd gl L ol
s 4 sgiia 42 13 Sl 5 mns S
RS Ok 2 Gjlar S 17 9,¥593 (el
aS wi alslie (MMBt) oSSl lo)S 0>l b
A3 o Gl S8l i 1) ALbiS aae 4 S
I Pl Jse gl mgas

228 pslo (glo )38 S)lig Al puenazn
938 Slez Ja—e gl cegas Lo (GECE) 518
i 138 a9 jo lojle ol aeaids (6551 !
ey Y plejlow ool sliaehi )b Gl &
b8 JEs! 5l awo o YA 5 5l as s £V g5
aw&guﬁfb)‘lio)bdjl 205 A0 g alg) b
GE5S obslys izman 5yls L1 131, (LNG)
58 slolds wisy (IEA) (g5 ,! GU.QJIU» oyt
392 2lg> a0 )5 0/) sgaz - F- JLw B =
hesd G S g o p3 2 lize i &S
Sae US 31 5 s 93T oluslial -l
Iy a0y YT @ aS cal o o 1 oyl (65531
b oo ial;8l T F

J




